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Global Goal for Sustainable Development
and City Prosperity Index
On the world stage as World President - FIABCI

Bengaluru: For the first
tima in the history of Fl-
ABCI, Intemational Real
Estals Federation, we
have a World President
from an Asian country
and he is nona other than
Faroak Mahmoaod,
Chairman and MD of
Siverline Really, a Ban-
galuru-basad real aslata
broking firm.He has both
vision and mission o
lead FIABCI to achieve
greatar haights in the real
amtata world As a Wadd Prasidant
his first and foramost priodly is o
populartze UN — CPl Index in all the
cities of the Wordd, Nal o be
mistaken by Consumer Price Index,
CPIl, City Prosparity Index is 1IMN-
Habitat's urban davelopmant indica-
lor applied in ovar 500 cities anound
the world, a tool thal provides
maltncs and data o avaluate urban
devalapmanl. A baselna of the
cumrant urban siuation, the indax
conlains six dimansions. |1 measura
productivity, infrastructuna, quality of
iife, equity and social inclusion,
arvironmental suslainability and
governance. He says, “The aim of
tha CPl is 1o enabla city authoritias
to identify opporunities and polan-
lial areas ol intervantion for thair
cilias 1o become maore prospearous.”

His idea is to brAng in positiva
urban transformation in times of
continuous urban growth. He adds,
“Through the evaluation of this
indax, citees can have a batter un-
derstanding of themsalves. |tidenti-
fias the underlying problems, the
strengths and waaknassas. |t givas
a snapshot of the current state of the
city, paving tha way for devalopmant
by adapting the most elficient sirate-

giee for sustainable urban
devalopmant Simultane-
ously, with the implaman-
tation of the Real Estate
Regulatary Act (RERA), it
iz an icing on the cake.
Ha commants, “The Real
Estate Regulatory Act
(RERA) and ather policy
changas help in imprawv-
ing accountability and
transparency. For Fl-
ABCI, RERA s a positiva
slap and the beast thing
that has happaned lo tha
raal Aslate indusiry Fapacially foe
HHMIs, investors and funds, they will
saa this as a mom pro-aclive, rans-
parant and deaper way of doing
business. With the acl in place, it wil
kaapn tha davalopam an thair foas
and consumars will not be takan for
granted anymora.” He is quick o
add, “India is far better than the
global markel and regulatory
changas will altract global invastlors
to Indian raal estate market.”

About FIABCI: FIABCI, the Intar-
national Real Estate Faderation, isa
business network of real estate pro-
fessionals worldwide. FIABC| pro-
vidas access and opportunity for
real aslate professionals interested
in gaining knowladge, sharng infor-
mation and conducling inlemational
business with each other. With
mambears in 65 countries, including
100prolessional Associations, 65
Acadamic Institutions and 3000 indi-
wvidual mambers from all professions
of the real estale sector, FIABC| is
tha mast representative organization
of the real estate industry in the
waorld and holds special consullative
slatus with the Economics and
Social Council (ECOSOC) of the
Uniled Mations.
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